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Abstract

This study aimed to know the extent to which the consumer price index in Libya was
affected during the period (1980-2017) by some economic variables by using the co-integration
model, error correction and the use of the ARDL methodology. The property of the unit root (not
static), and that it is not fixed in its levels. As for the results of the co-integration test, the study
showed that the variables are on joint integration among themselves, and that they tend to balance
in the long range. In the short range, the study found that there is no relationship between the
exchange rate and the consumer price index, while there is a direct relationship between public
expenditure and the consumer price index, and there is a direct relationship between GDP and the

consumer price index, and a direct relationship between Money supply and the consumer price
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index, while long-term information indicates that there is a direct relationship between the exchange
rate and the consumer price index, and there is no relationship between public expenditure and the
consumer price index, while there is an inverse relationship between GDP and the consumer price
index. There is also a direct relationship between money supply and the consumer price index, the
study recommended working on reviewing fiscal and monetary policies, in order to ensure the
rationalization of public expenditure, and to reduce the money supply in line with the volume of the

commodity supply to curb inflation.
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11.756 38.775 1983
11.319 43.164 1984
9.137 47.108 1985
3.292 48.659 1986
4.355 50.778 1987
3.131 52.368 1988
1.293 53.045 1989
8.619 57.617 1990
11.734 64.378 1991
9.025 70.188 1992
9.973 77.188 1993
13.439 87.561 1994
10.844 97.056 1995
11.29 108.014 1996
11.226 120.14 1997
5 126.147 1998
1.501 128.04 1999
-2.888 124.342 2000
-9.133 112.986 2001
-9.558 102.187 2002
-2.14 100.00 2003
1.014 101.014 2004
2971 104.015 2005
1.429 105.501 2006
6.16 112.000 2007
10.446 123.700 2008
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2022 a2 (18) 23all ¢(9) adaall cApsla®y) aslall jlidall dlna -

2.425 126.700 2009
2.447 129.801 2010
15.871 150.402 2011
6.117 159.600 2012
2.569 163.702 2013
2.443 167.700 2014
9.839 184.200 2015
25.896 231.900 2016
28.461 297.900 2017

e el celianls Sigadl 5ylal AalaBdV) 5yl (o3 al Ll Cipan t jaadl)

Vol (9), No (/8), Dec 2022 , http:// mjes.omu.edu.ly



Aguild Al uall) SLaiBy) 6 Lmall 45830 Ll a0 e 55a0 Jalgal)

Jalailly Gial) b Aaddicual) Aala®y) cfpiiall (2) 3ale

Gipall jo | ol Gmsall | alall G| Jlea) Jadl ) | dad)
0.296 2802.9 14428.47 11528.67 1980
0.296 3512 13831.95 9959.492 1981
0.296 3251.9 10805.32 9930.015 1982
0.296 2894.4 9078.043 9462.562 1983
0.296 2711.3 9004.22 8860.934 1984
0.296 3492.2 6201.864 8715.825 1985
0.315 3041.4 5071.222 7555.773 1986
0.297 3438.6 3680.762 6621.341 1987
0.286 3032.7 4331.903 7169.192 1988

0.3 35215 4751.172 7965.792 1989
0.283 4638.4 3786.842 8671.842 1990
0.281 44426 3407.857 9515.21 1991
0.282 5168.2 3087.061 10106.49 1992
0.304 5384.9 3310.497 9885.908 1993
0.348 6057.4 3016.514 10559.28 1994
0.418 6372.4 2892.606 11313.57 1995
0.437 6240.1 3527.203 12903.88 1996
0.461 6614.7 4104.214 13937.83 1997
0.468 7034.9 3806.356 14004.79 1998
0.464 7385.4 3627.214 16686.03 1999
0.512 7279.3 4357.938 19601.63 2000
0.605 8270.8 6953.996 20640.14 2001
1.271 8705.8 10747.2 26012.54 2002
1.293 9029.2 14475 33617.98 2003
1.305 10536.6 18019.4 43058.88 2004
1.308 14028.1 17311.41 61932.43 2005
1.314 16343 21327.25 72198.84 2006
1.263 22837.3 25645.22 85245.23 2007
1.224 34414.6 35202.6 106625.7 2008
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2022 a2 (18) 23all ¢(9) adaall cApsla®y) aslall jlidall dlna -

1.254 38169.4 36265.84 79007.23 2009
1.267 41321.2 38943.67 94721.88 2010
1.224 53437.1 15530.74 42479.07 2011
1.262 59213.7 28810.98 103340.8 2012
1.272 64299.4 35506.49 83983.21 2013
1.272 66732.7 26248.15 56515.92 2014
1.381 76783 36014.9 54802.36 2015

1.39 94609 29171.3 55080 2016
1.394 109089.1 32692 46917.8 2017

48y el celianyly Sigall 5))y) (Aalaid) il ¢ 58al Ll Cipme 1 1 jaadll
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